
RESOLUTION No 2011 23

A RESOLUTION AUTHORIZING THE MAYOR TO PURCHASE PROPERTY AND
ACCEPT A WARRANTY DEED FOR PROPERTY LOCATED AT 2109 RIDGECREST

SALINE COUNTY BRYANT ARKANSAS AND FOR OTHER PURPOSES

WHEREAS the City of Bryant Arkansas desires to purchase and accept a Warranty
Deed for the following property situated in Saline County Arkansas

Part of the SE 4 SW 4 Section 22 Township 1 South Range 14 West City of

Bryant Saline County Arkansas containing approximately 14 acres

Address 2109 Ridgecrest Bryant Arkansas

NOW THEREFORE BE IT RESOLVED BY THE CITY COUNCIL FOR THE

CITY OF BRYANT ARKANSAS THAT

Section 1 Authorization

The Mayor and City Clerk are hereby authorized by the City Council for the City of

Bryant Arkansas to purchase and accept a Warranty Deed for the property described above and

to execute any documents necessary for the purchase and transfer ofsaid property including but
not limited to the contract attached hereto as Exhibit 1

Section 2 Severability

In the event any title section paragraph item sentence clause phrase or word of this

resolution is declared or adjudged to be invalid or unconstitutional such declaration or

adjudication shall not affect the remaining portions of the resolution which shall remain in full
force and effect as if the portion so declared or adjudged invalid or unconstitutional was not

originally a part of the resolution

Section 3 Repealer

All resolutions and other matters in conflict with this resolution are hereby repealed to the
extent ofany inconsistency

PASSED AND APPROVED this 25 day ofAugust 201 l

ATTEST

MayorJbbs Heat er Kizer City Clerk
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I PARTtBSClty of Bryant

indlviduaily orcaecdvety the Buyer offers to purchase subject to the terms and conditions set farlh
herein from the undersigned Irtdivlduaily ar collectively the SeAer the real property descrii3ed In Paragraph
2 of this Real Estate Contract the Properly
2ADRIEwSS ANIJ LEGAL DESCRIPTION Buyer is not relying an 5allerIsting Firm nr Selling 1irm
regarding loaaftan of the Property Buyer having sate tespansibiilty to engage surveyors engineers attorneys
orotherprofessanalsto determine the toea4an size slope and boundaries of the Property If Buyer Is
dissatsfiedwith the results of such deEerminatlon Buyer without further abligatton may declare this Real
state Contract null and void and reoelve a return of Earnest Money defined below3
Part ofthe SE 1l1SW 114 Sectan 22 Township 1 South Range west C fy ofBryant Saine

County Arkansas confainlrg approximately 94acres

Ai3DRES5 2109 Ridgecrest Bryant AR 72022

3 PURCHASE PRICE Subject tothe following conditions buyer shat pay fhe fallowing to Seller for the

Frnperty the Purchase Price select otte ofthe fallowing fouroptions
Q total purchase prlce 3999t1Ei

or

CJ price per acre

or

C price per square foot

or

price per front foot

with Buyer paying the surn of

in cash at Closing as down payment with the balance of the Purchaseirtce the8aance
tabe paid pursuant to the followng

giaBuyersasifbjtootansIoanto besBClured by ha PteeaineamuntceY p y

FINANCING AS FaLLOWS

iiJ CASH t9 hBloW

Buyer and Setter wit each Independently ver quantities asset forth agave and agree neither are relying upon
e representation from Setgng Flrm ortlating irm concerning quantities of land ar front fee

P e 1 of 11 rumnaav ear ono
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4 LOAN AND GLQSINC CDSTS EJntess otherwise specified afi Buyars Closing costs fnciuding
origination fee assumption fees ioan costs prepaid Items and loan dfscaunt points closing fear and aii other

financing fees and casts charged by Buyers lender ar any additional fee charged byCasing Agentsare fie

bepaid by Buyer Setter topaySIlers Closing costs
Te Buyer and Seller to paytheir own respective closing costs

ti APpLIGATION FOR FINANCING if applicable Buyer agrees to make a carnplete application for new

loan or far Iaan assumption within five 5 business days from the acceptance data of tktis Reai Estate

Contract in order to make a aomptete application as requtrad by this Paragraph 5 Buyer agrees to provide
lender wiEh any requested Informatlan and pay far any credit reports and appraisalsrequired upon
requastlinlessotherwise specified if said ioan is not closed or assumed Buyer agrees to pay for ioan costs

Incurred including appraises and credit reports unless failure to close is solely thersultof Sellers breach
of this Real Estate Contract to which case such expenses will be paid by Seiler Buyer understands that failure
omakeacamplete loan application as defined above may constitute abreach nfthis Reat Estate Contract

6 EARNEST MONEY Earnest money is in the amount of 0gd Earnest Money which shalt

apply toward Buyers Purchase Price ar Closing Costs if at least one or mare of the aondifions of Paragraphs
2 3i 5 B 510 15817619 if any and 20B have not been fulfilled performed or removed Eamesfi

Money shelf ba prornptiy refunded to Buyer f Buyer fails to fulfill his obligations under this Rea Estate
Contract or If after all condltlans have been mst Buyer fails to close this transaction Earnest Money may
aft the sofa and exclusive option ofSeller be retained by Seller as quldated damages Alterrtatlvety Seiler

may returnFamest Money and assert all legal or equitable rights that may exist as a result ofBuyer
breaching this Reai state Contract Buyer warrants represents and acknowledges that the check
tendered wit be honored upon presentation to Buyers bank and that Buyer shalt be in default of this Real
Estate Contract Ifthe check is not honored upon first presentation to Buyers bank Buyer understands that
failure to tender Earnest Money as required by this Paragraph 8 shall constitute abreach of this Real Estate

Contrast Buyer and Seiler agree that in the event of any dispute concerning entitlement to Earnest Money
Listing Frm may interpiead Earnest Money into acourt ofoampetenturisdictionandupon such

interpleading ofEarnest Money both Listing Firm and Selling Firm shall be released from tlablttty fie Buyer
and Seller Listing Firm shall be reimbursed for aii casts and atiornays fees from the funds entered for

irrterpiaading
A Earnest Money Is tendered by Buyer in the farm of cash check if Earnest Money is tendered

by check it wilt be made payable to Listing Firm Earnest Money will be deposited by Listing Firm
no later than three 3 business days following the date this Reai Estate Gonfiract has bean signed by
Buyer and Seiler

8 Earnest Money will be tendered by Buyer in the farm of cash check tf Earnest Money is

tendered by check itwill be made payable to Listing Flrm Earnest Money will be deposited by
Luting Firm within three 3 business days following the date this Real Estate Contract has been

signed by Buyer and Heiler if Earnest Money is notto be tendered within three 3 business days
after this Reai Estate Contract has been signed by Buyer and Seiler see Paragraph 1for further

explanation
D C No Earnest Money will be tendered References to Eamest Money in this Real Estate Contract shat

not be applicable and are deemed deleted

2of 111 FamNARr427Rer1t01i0
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7 CONVEYANCE unless otherwise apecitied conveyance of the Property shall 6e made to Buyer by
general warranty deed in fee simple absolute except if shall be subJect to recorded instruments and
easements if any which do notmaerially affect the value of the Property Unless expressly
reserved herein SUCH CCINVEYANCB SHAD INGlUDi ALL MINERAL RIGHTS OWNED BY
SELLIrR CONCERNING ANC3IOCAIiErb ON THE PROPERTYifANY UNLESS OTHERWISE SPECFIED
1N PARAGI7APH 9IT iS THE RESFQNSIt3IL17YOFTHE @UYER TO INDEPENDENTLY VERIFY AND
INVESTIGATE THE EXISTENCE OR NbNIXIis7ENC6 OP NIINEFLAL FLIGHTS AND ANY LEGAL
RAlAIFICATIONS TNEREDP Seller warrants and represents only thesgnatures set forth below are

required to transfer legal title to the Property Selleraso warrants and represents that Seller has peaceable
possession of the Property including all improvements and fixtures thereon arrd the legal author9ty and

capacity to convey the Property by agood and sutfEeient general warranty deed free tram any fans
leaseholds oroher interests

SOIL TESTING FaRSIPTiCRSEWAGE SYSTEM Buyer has been given the oppartunfy to obtain
a soli percolation sail morphology Last or sewage system permit meeting the Arkansas iepartment of

Health regulations concerning septic systems or other sewage treatment systems ShaudBuyerdecllne to

obtain any of the above Buyer agrees to hold Seller Listjng Firm and Selfng1rrm invaived n Phis Raal

Estate Contract harmless of any matters relafive to obtaining such test permit or the ability to construct an

fmpravergnonthe describedErsapert that may exist Qr be discovered or aGcur after Closing

pxA Nb soil percolation or snll morphology test or septic system permit shall be provided

8 A soil percolation orsoli morphology testwill be conducted 6y a Designated Representative of

the Arkansas Department of Health and certified to Buyer within days
prior to Giosing A satisfactory soli percolation or soil morphology test doss not necessarily
guarantee aseptic system permitwill be issued in the future

Test fa fee provided and paid for by Q Buyer Q Seiler

C A septic system permit will be issued by the Arkansas Department of Health fora Bedroom

Standard System certified within days prier to Closing Buyer or

BuyersRepresertaivetv mark Location of home or be present when testis conducted

Bath the tests and permitwill be provided and paid for by Buyer Seller

0 Seiler wit provide Buyer with a copy of the exising valid septio system permitwithin three 3
business days of acceptance of this Real Esate Contract afferwhich Buyer is to have ten 1 n
business days to review and accept the permit Itpennlt issuance date is greaterthan six Bmonths
or if the permitdate will expire prlorto Closing date Seiler shall havefhe permit revalidated by the

Arkansas Department of Health

Should Buyer not be satisfied acting with sole discretion wihany test ar permit that may tae required by
Paragraph 8S 8C fir 8 Buyer shall have ail rights provided by Paragraph 6 ofthis Rea EstaeContract

THIS SPACE LEFtI1VTfMIONAGIYB1ANK
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9SURVEY Buyer has bean given the apportunlfy to obtain a nsw certified survey Should Buyer decline

to obtain asurvey as offered In Paragraph 9Aofthis Real Estate Contract Buyeragrees to hold Seller Listing
Firm andieltMg firm involved in this Real Estate Contract harmless of any problems relative to any
survey discrepancies that may exist orbe discovered ar occur after Closing

L7 A new survey satisfactory to Buyer certified to Buyer within thirty 3t3 days prior to Closing by a

registered land surveyor showing property Ilnes anly U shownai improvements easements
and any enaraachmenfs will be provided and paid far by D Buyer CJ Seiler p Equally spilt between

13uyar and Seller

B No survey shall ba provided
C t3fher

Should Buyer agree to accept the most recent survey provided by Seiler this stutrey is for information

lOUrpases only and Buyer wifi not be entitled to the lase benefits of a survey certified In Buyers name

TITLE REQUIREMENTS Buyer and Sailer understand that Listing Flrm and Selling Frrn are net
licensed title Insurance agents as defined lay Arkansas law and do not and cannot receive direct or indirect

compensation from any Closing Agent regarding the closing process or the possible purchase oftlle Insurance

by one or more of Buyer and Ssilar An enhanced version of thle Insurance coverage may be available to

Buyer for this transaction Disease enhanced title Insurance coverage with your title Insurance provider to

determine availablllty and features

A Seller shall furtrtsh at 5allelscost a complete abstract reflecfing merchantable title to Buyer or

Buyers Attorney
B Seiler shall famish at Setterscost an owners policy oftitle insurance In the amount of the

Purchase Price if a loan is secured forthe purchase afthe Property Buyer agrees to pay
mortgageesportion of title policy If Buyer elects to obtain enhanced Title insurance coverage Buyer
shalt pay for the increase in title insurance costs In excess of the cast of a standard ownersftle policy

C Buyer and Salter toequally split the cost ofa combination ownersand mortgageespolicy n

title insurance either standard orenhanced if enhanced coverage is desired by Buyer and avaItabte
in the amount of as fio owners the purchase Price and as to mortgagees the loan amount not tv

exceed the Purchase Pricey
17t7ther

Buyer shall have the right to review and approve a commitment to provide title Insurance prior to Closing
tf objections are made tc True Seller shall have a reasonable time to cure the objections Regardless ofthe

policy chosen Buyer and Seiler shaA have the right to chaostheIr Closing Agents

1I PROBATIONS Taxes and special assessmenrts due on orbefore Ciosing shall ba paid by Seller

Any deposits on rental Property era to befransferred to Huyer at Cicsing insurance general taxes
special assessments rental payments and interest on any assumed loan shall be prorated as of Ciosing

j unless otherwise specified herein

ronnuuzr Rw atro
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12 CLOSING C1asIng is the data and time at vuhtch Seller delivers the executed and acknowledged deed

Buyer and Seller agree the Closing date will be month October day 14 year2 The

Closing date maybe changed by written agreement of Buyer and Seller If the sale is not consummated by
the Ctosing dale orany wrifenextension thereof the parties shall have the remedies available to them in

equity or at taw including the remedies available to them in Paragraph ti

Buyer and Seller shah have the right to choose their Closing Agents and are not retying an Listing Firm or

Selling Firm to choose a Closing Agent Should Buyer ar Seder choose the services ofaCtosfng Agentt
otherhan Selling Firm or listing Flrm then Buyer and Saltereach jaintiy and severally agree to indemnify
and hold Listing Firm and Seitfig Firmharmtess far ail intentional misconduct and negiigert acts

including acts ofomission of the Clastng Agents
fhta ReaEstateGantract shall serve as written oosing instruotlons to the Closing Agent on behalf of the

Buyer and Seiter Tite CtasingAgents isare authorized to provide Sellerssettlement statement to listing
firm in addition fa Seller and Buyers settiemertf statement to Sailing Firm in addition to Buyer priorto
settlement so that Buyer Setter Listing Firm and Selling Firm shaii have a reasanabte opportunity to review

prior to Closing
Buyer and Salter shaii each have the right to request that title insurers tfany issue closing protection to

indemnify against loss of closing funds because ofacts ofa Closing Agent title insurersnamed employee
ar tine insurance agent Any caefi for closing protection will be paid by the requestingpartyies listing Finn

and Seling Firm strongly advise Btater and Selterta inquire of the Gfasing Agentsalauf the avallabitlfy and

benefifs of closing protection

IS FIXTURES AND ATTACHED EQUIPMENT llntess specifically excluded herein all frxtures and

attached equipment ifany are included In the Purchase Price

14 PnSSESStON Possession ofthe Property shall be delivered to t3uyer

A Upon the Ctosing Sellersdelivery atexecuted and aoknawledged Deed
8 Upon Buyerscompletion signing and delivery to Seiler or to Listing Firm or the Closing Agent

agreed to by Buyer and Seiler ofall loan closing documens and Purchase Prlae funds

required to beexecuted ar delivered by Buyer
p C Afer the Closing Sellersdelivery of executed and acknowledged Deed but nu latsrthan 1159pm

on the date that Is days after Ctasing Seller agrees to pay
perday from the day after Closing through the date possession is

delivered Receipt and acceptance ofsuch daily rental shaii not extend the time ofSellers

requirement to deliver possession atthe Time set Earth herein Seger will be responsible for ail

damages caused to the Propetty during the period between the Ctasing date and the data

possession isdelivered to Suyer only if caused by Suets intentional ornegligent actions The rental
sum shaii be paid
i by depositing this sum with Usting Firm orthe Closing Agent agreed to by t3uyer and Seller

to be disbursed to the parties entltitad thereto on the data possession is delivered

iidlreotiy to Buyer en the date possession Is delivered

D Delayed Possession Sae Delayed Occupancy Addendum attached

E Prior to Glosing See Early Occupancy Addendum attached

Page 6of 111 formxAfiAgRev1111
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IS bTHER CONTINGENCY

A No Other Contingency Except far those eondidans stsd elsewhere in this Real Estate Contract
It is understnod and agreed that Seger has the right to enter into subordinate Real Estate Contracts
and other Reaf state Contracts shat not afrect this Reai Estate Contraot

l3 This Real Estate Contract is contingent upon
The City of Bryan Caunctt approving the purchase of the above described property and the

terms oft s Rea Esfiate Contract

on ar before month August day 31 Year Zb11

During the term ofthis Real Estate Contract Select one

i Binding with Escape Clause Seiler has the right to continua to show the PraperUr and

salleft and enter into another Rea Estate Contract on thisiroperty However sl Real
Estate Contracts shall be subject to termination of this Rea Estate Carrtract Should Seiler
elect to provide written notice of an addiflonal Reai Estate Contract being accepted
by Seller the Natice Buyer shall have hours to remove this contingency Buyer
shall be deemed In receipt ofthe Notice upon the earlier ofa actual receipt of the Notice or

b two 6uslness days after Setter or Listing Firm deposits the Notice in the United
States mail cerdlied flu delivery to Buyer at

sufficient postee to ensure geiivery Removal of cns connngency snau occurorny ay aenvery
of writtennafce In a manner ensuring actual receipt to Seller orLsting Firm Time is ofthe
essence in the event Buyer removes this contingency and does not perform on this Real Estate
Contract far any reason canceming this contingency Seller may assertaI legal or equitable
rights that may exist as a result ofBuyer breaching this Reai Estate Contract Alternatively
Seller at h1s sole and exclusive option may retain the Eames Money if any as liquidated
damages if this contingency is removed aCiesing date shall ba agreed upon by the

parties If a Closing date s not agreed upon Ciosing shall occur

calendardays from removal Should Buyer not remove this contingency as specified then this
Reai state Contract shall be deemed null and void All time constraints in this Reai Estate
Contract referred to in Paregraphs 8 8 917 and 20B refer to the time Buyer removes the

contingency
Cl Binding without Escape Clause t is understood and agreed that Setter has the right to ever

nto subordinate Rea Estate Confracts and other Real Estate Contracts ahati not affeckths
Real Estate Contrast
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f6 BUYERSf31SCLAIMER OF RELWNCE

ASUYERCERTtF1E3 BUYER WELL PER30NALLY INSPECT OR HAVrAREpRf3SlNTATIVE INSpEGTTHE

PROPERTY AFULLYAS DESIRED PRIOR TO CLOSING BUYER CERTIFIES BUYER HAS NOTAN13
WELL NOTRiLYON ANY WARRANTIES REPRESENTATIONS OR STATEM1rNTS OF SELLER STING
FIRMSELING FIRM OR ANYAGENT INDEpENfNTCONTRACTOR OR EMPLOYE AS50CIATED
WITH THOSE ENTRIES OR INFORMATION FROM MULTIPLE L18TINGSIRVICES 0ROTtER WEBSITfS

REGARDING MINfRALfI0FI7S YE4R BUILT SIZE INCLUDINGWnHOUTLIMITATfON THE SQtlAR6 FEET

IN iMPROVMENTS LOCATiwD ON THE PROFERTY QUALITY VALEIP OR CONDiripNOFTtiE

PROPERTY INCLUDIN WITHOUT LIMITATION ALL IMPROVEMENTS AppltANCES PLUMBING
ELkCTIs1CAL OR MECHANICAL SYSTEMSiOWEVEIZBUYER MAY RLLY UAON ANY WRtTtTl

DISCLOSURESPRVIDIDBYSIILiER

LISTING FIRM AND ELLINi3 FIRM CANNOT GIVI LEGAL ADVICE TO BUYER OR SELLER LISTING

FIRM AND SI LLIN FIRM STRONGLY URGE STATUS OFTITLE TU THE PROPERTY CONDITION OF

PROPERTY SQUARE FOOTAGE QF fMPROVEMfrNTS QUESTIONS flF SURVEY ANDALL t3TH1R

REQUIREMENTS OF BUYER 5h10ULIEACH 13E INDEPENDENTLYVERIFIED AND tNVE5T16ATED BY

BUYER OR A REPRiSENTATiVE CHOSENtYBUYER

8BUYER AGRff55 SIGN PAGIr 4 OFTHE INSPECTION REPAIR AND SURVEY ADDENpUM PRIOR TO

CLOS1NC31F BUYER ACCEPTS THE CONg1TfON OF THE PROPERTY AND WTENDS TO GLBSE

1 SELLER PRCPERTY DiSCLQURE

nA Buyer and Seiler acknowledge that upon the authodzatian ofSailer eitherSelling Firm or Listing Firm
have delivered to Buyer prior to the execution of this Real Estate Contract a written disclosure

prepared by Seller concerning the condition ofthe Property but this fact neither Iimlts nor restricts

Buyers Disclaimer of Rellanas set forth in Parsgraph 1S of this Real Estate Contract The Written

dlsalasure prepared by Setter Is dated month daY Year and is
warranted by aelfer t4 be the retest disclosure and the answers contained In the disclosure are

warranted to be true correct and complete to Sellers knowledge
CI B Buyer hereby requests Seger to provide a wrltendisclosure about the condition ofthe Property that is

true and correct to Seders knowledge within three 3 business days after this Real Estate Contract has
beensigned by Buyer and Seiler tf Seiler does not provide the disclosure within the three 3
business days Buyer may dealers this Real Estate Contract null and void wifh Buyer to receive a

refund ofthe Earnest Money if ary if Buyer findsthe disclosure unaacepfabta within three 3
business days after reoeip of disclosure this Real Estate Contract may be declared null and void by
Buyer with Buyer to receive a refund of the Earnest Money ifany Receipt of this disclosure
neither limits nor restriats in anyway Buyers Disdalmer of Reliance set Earth in Paragraph 16 of this
Rent Estate Contract

C Aifhough a disclosure form may have been completed ar can kecompleted by Seller Buyer has
neither received nor requesfed and does net desire from Seller a written disclosure concerning the

condition ofthe Property prier tothe axecutlon of this Real Estate Contaac but Phis fact neither

limits norrestriesin any way Buyers fllsclaimer of Reliance set forth In Paragraph B ofthis Rent
Estate Contract BUYER lS STRONGLY URGED BYSELLINt3 FIRMAND LISTING FIRM TO

MAKEALL 1hIDEPENDENT INSPECTIdNS DEEMtDNECESSARY PRIOR TO SIGNING THIS
REAL ESTATE CONTRACT

D Buyerundersfands no disclosure form is avallabaand wlH not be provided by Seller BUYER

IS STRONGLY URGED BY SELLING FIRM ANR LISTING F7FtM TO MAKE ALL

INDEPENDENT 1NSPECTfONS DEEMED AtECESSARY PRIOR T4 SIGNINGTHIS REAL ESTATE
CONTRACT

7 of N PormdnRAxteon noia



Read EsaeContract AYsM

ots and ACrea 8 Arkansasg
IiEAGTOft nvpuaunm A99DCi8PagD 8 of9t

Form SerialNumberae2sz940132839932

aAGErlcv

A LISTING FIRM ANI SELIiNG FIRM REPRESENT 5EtLER Buyer acknowledges that Llstng Firm
and Seliing Frm and all llcensees associated wlfih those anfflas are the agertfs of Seller and that It

is Seller who employed them wham they represent and to wham they are responsible Buyer
acknowledges that before elicltfig or receiving confiderrffal Information from Buyer Salting Farm
which may be the same as Listing Firm verbally disclosed that Selflng Firm represents Seiler

D B LISTING FIRM REPRESENTS SELLER ANQ S1wLLING FIRM REPRESENTS BUYER Buyer and

Seller acknowledge That Elating Firm is employed by Seller and Selling Firm is employed by Buyer
Allllcensees associated wlhListing Firm are employed by represent and are responsible to Seller
Ail llcensees associated with Selling Flrm are employed by represent and era responsible to Buyer
Buyer acknowledges Beltinglrm verbally disclosed that Listing1frm represents Seller SeAer

acknowledges Listing Firm verbally disclosed that 5elGng Firm represents Buyer

x C LISTiNG iw1RM AND SELLING FIRM AFtL TMB SAMEAND REPRESENT 80TH BUYER
AND SBtLIERSeller and Buyer heretry acknowledge and agree that feting and Selling Ffrm are the

same and afl licensees associated wlhListing and Sailing Firm are representing both Buyer and
Seller In the purohass and sate of the shave referenced Property and that ListingSelling Firm has

been and is now the agent ofboth Seiler and Buyer with respect to this transaction Seller

and Buyer have bath consented tot and hereby confirm heir consent to agency represenfiatlon of bath

parties Further Seller and Buyeragres
i LisdnglSelCrng Firm shaft not be required to and shall not disclose fa either Buyer or Seller

any personal financial ar otherconffdenttal Information cancemfng the other party without the

expresswriten consent of that party however i3uyer and Seller agree llstinglSalling Frrn shall
disctase to Buyer tnfnrmation known toListingSailing Finn related to ducts In the

Property and such infnrmatian shah net be deemed confidential informadon Confidential

informatlan shag Include but not be limited to any price Sefler Is willing to accept that is less
than the affering price or any price Buyer is willing to pay that is higher than that offered in

writing
i by selecting this option 18C Buyer and Seller aclmawiedge that when ListfnglSelffng

Firm represents bath parties apossible conflict of interest exists and Seller and Buyer further

agree faforfeit their individual right to racetve the undivided loyally ofListingSeliing Flrm

ill towaive any claim now or hereafter arising out of any aonfticts of intarstfrom LlstinglSelflng
Firm representing bath parties Buyer and Seller acknowledge LisfinglSafling Firm verbally
disclosed that ListingSeliing Firrrt represents both parties in this transaction and Buyer and Seller

have given their written consent to this rapresentatian before entering Into this Real Estate
Contract

D SELLING FIRM REPRESENTS BUYER NO LISTINQ F1RM Seller acknowledges that Seliing
Firm and all llcensees associated with Selling Firm are the agents ofBuyer and Thal it is Buyer who

employed iltem whom they represen and to wham they are responsible Se11er acknowledges
that al first contact Sailing Finn verbally disclosed that Selling Frm represents Buyer Any
raerence to Listing Firm In this ReaistasContract will be considered to mean Seliing Firm
bath Buyer and Seller acknawledging that afl real estate agents involved in this Real Estate Contract

only represent Buyer

THIS SPACE LEFT INTENTIONAlIYBEANK
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15OTHER
TheBuerwll pay the Seller at the closing the exact cash amount of13990000 The remaining

balance of28000000wilt be aid with the transfer ofthe follawin four ro ernes owned by the City
ofBryantlAS17 Stillman Laos Bryant AR 72022 2 502 LoraDrfveBryant AR 72022 3 t02 NE

2nd Street BryantAR72a2a and 4 7fl2 5UV2nd Street Bryant AR 72022 A separate Real Estate

Contract between CIy of B aril and Summit Properties LLC will be executed with a Purchase Price of

25000000 for the four above desaribed raperties each arty pa Ing their own res active clash

costs alt Improvements being accepted In ASS WHERE 1S aondilonand a simultaneous closing

daewith file 2108 Rldgecres Drive Bryant AR property

The Ct ofBryantwill acce tali im rovements located an the 2109 Rid ecrest Drive Bryant AR

pro a in AS i9 WHERE 1S condkian

This Real Estate Contract is further conditioned an file Sellers abilityorbtaln Malvern Nations Bank

apropvat to release the above described property atfire closing

ZQLEADBASED PAINT RISK ASSESSIUIENTINSPECTiC1N
A Buyer understands and agrees that according to the best information available improvements on thIa

Property werenot constructed prior to 1978 and should not sonain leadbased paint hazards

g Buyer has been Informed that the Property Including without llmitatton garages foal sheds other

outbuildings fences signs and mechanical equipment on the Property thatwere constructed prior to

1978 may contain leadbased paint Seller will provide the LeadBased Paint isciosure pre1876
construction wlthtn three 3business days after acceptance of this Reai Estate Contract the

obligation of Buyer under this Real Estate Contract is contingent upon Buyers acceptance of the

LeadBased Palrrt Disclosure provided by Seller and an inspeatian andor Rlsk Assessment of the

Property far the presence of leadbased paint andor leadbased pain hazards obtained at Buyers
expense if Buyer finds either the LeadBased Paint Disclosure or the Inspection andor Risk

Assessment unsatisfactory in the sole dtscretton of Buyer within ten 1 calendar days after receipt
by Buyer of the LeadBased Paint Disclosure Buyer shall have the absolute option to unilaterally
terminate this Reai Estate Contract with all Earnest Money If any returned to Buyer and Walther Buyer
nor Seiler having further obllgatian to the other thereaRar Buyer may remove this contingency and

wave the unilateral termination right at any time without caus by wrlEten Generat Addndum signed by
Buyer and delivered to Seller if t3uyer does not deverto Seller or Listing Firm a Termination of Raat

Estate Contract Addendum terminating his Real Estate Contracf within the ten ho calendar days after

rerelpt by Buyer of the LeadI3ased Paint Disclosure this contingency shall be deemed walvad and

Buyerspenormance under this Rest Estate Contract shall thereafter not be conditioned on Buyers
sagsfaction with the LeadBasedPaint Inspection andorRisk Assessment of ha Property

Buyer has been advised of Buyers rights under this Paragraph 20

eeai t1 FamAtin2rRev iinfto
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24RSKOF LOSS Risk of lass ordamage to the Property by lire or other casualty occurring prior tc the

time Seller teiivers an executed and acknowledged dead to Buyer is expressly assumed by Seller Buyer
shall have the righ prior to Closing to inspect the Property to asoertain any damage that may have

occurred duea fire flood haq windstorm ar other acts ofnature vandalism ar theft

22 GOVERNING LAW This Realsata Contract shaft be governed by the taws of the State ofArkansas

23MERGERGIAUSE This Real Estate Contract when executed by boh Buyer and Salter shah contain

the entire understanding and agreement between Buyer and Seller with respect to ail matters rafrrad to

herein and shall supersede ail prtnr or contemporaneous agreements representations discussions and

understandings oral or written with respect to such matters This Real Estate Contract shall net

supersede any agency agreements entered nta by Buyer orSeIar and listing Ffrm or Belling Firrn

24 ASSIGNMENT This Real Estate Contract may net ba assigned by Buyer unless written consent ofSeller

is obtained such consent net to be unreasonably withheld it shalt not be unreasonable far Seller fa

withhold consent if Seiler is to provide financing far Buyer in any amount

25TME Buyer and Seller agree lima is of the essence with regard to all times and dates set forth In this

Real Estate Contract Unless otherwise specified days as It appears In fhis Real Estate Contract shall mean

calendar days Further all times and dates set forth in this Reat Estate Contract refer fin Arkansas Central

time and date

26ATTtRNEYS FEES Should Buyer orSeiler initiate any type ofadministrative proceeding arbitration
mediation or litigation against the other for against an agerEt far the initiating party aragent for the nan

Initiating part it is agreed by Buyer snd Seller tafarementianed agents being thirdpartr
bsneficlarles of this Paragraph 2ti thatall pravaiingparties shall be entitled to an award of their

respective casts and attorneysfees ineurrad in defense ofsuch initiated action against thenonprevalling
party

27 COUNTERPARTS This Rest Estate Contract may be executed n multiple counterparts each ofwhich

shall be regarded as an original hereofbut all ofwhich together shah constitute one in the same

28t1RPTA COMPLAtCETAX REPt7RTING Buyer and Seiler agree to discloseon or before Closing
to the person ar company acting as Closing Agent for hls transaction their United States citizenship
status solely for the purpose of campilanoe with the Foreign Investment in Real Property Taxation Act

tFiRPTA in addition Buyer and Seiler shaA execute ail documents required by such Closing Agent to

dooument campUanoe with FIRPTA and all other applicable Iaws Buyer and Seller agree that nothing
in this Real Estate Contract Is intended to Ilmlt the responsl6lity arf the Closing Agent as defined pursuant
to United States Treasury Regulaon960464toi be the repoding person under sate and federal

taws ncluding wlfhout iimiifion28 UBC Section 6045eand tit file all necelssary forms regarding
the Closing including without1mitation form 9089 8288 or 8288A By accepting the role as Closing
Agenf this Agreement shall obligate the CEasing Agent tofulfil their raspanslbtiifies as set forth above

end as defined by fhe above statutes Seilerwill execute an affidavit confirming compliance with

iIRPTA as prepared by the Closing Agent

Z9 EXPRATONThis Real Estate Contract expires tf not accepted on or before

monthAtdaY 92 Year a91 at60amtpm

to Fcrm APA77 Hev l SOft6
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7Hi31S A LEl3ALLY B ND1Nt3 RirAL ESTATE CONTRACT WHEN SIGNED BY THB PARTIES BELOW READ IT CAREFULLY YOU MAY

EMPLOY AN ATTORNEY TO DRATf1Hi8FORNJ FflR YOU iF YAl3 Dd NdTLINER9TAND THE EFFECT OF ANY PART CONSEJ6T YQI1R

ATTORNEY BEFORE 9tGN1NG REAL LSTAT6 AGENTS CANNOT GliYdUitGAL AflVICE THE PARTIES SiGNtD BELOW WAIVE THEIR

RIGHT TO HAVE AN ATTORNEY DRAFT THS FARMANC1 HAVE AUTHORIZED THE REAL BS7ATEAGENTtS TflFI3IN THE BLANKS ON

THISFORM

TH5FORM S PRODUCED ANOtOPYR1GHTt3D BY THE ARKANSAS RBALTORS AsBDCfATION THE SERWL NUMBER BELOW IS A

UNlgUE NUMBER NOT UBEt ON ANY OTHER FORM THE SERIAL Nt1Mi3ER BELOW 5HOUl1BE AN ORIGINAL PRINT1Nfl NOT 1WACHiNE

COPIED OTHERWISE THE FORM MAY HAVE Bt1N ALTERED AO Nf3T S1GN THIS FARM iF IT WAS PREPAi2EO AFlER DECEMBER 37
ZUli

FtaRM SERIAL NUMBER4B273z9413131279932

The above Real EstateContrast is executed on

month August day 9 year 2Q1at aInpm

Baxley Penfield Moudy Realtors

6a111ng Firm

signature Signature

Printed Name Lams Penfield Printed Na City Of 8ryai7t
rirrolpai ar9upervlelrr9 9ro er Buyer

Slgnatura Signature

Printed Name Lance Penfield Pdnled Name

aln9Agent Buyer

Tt7e aboveReal Estate Contract is e3ceouted on

moritF7 August day 8 year 209at ampm

Baxley Ptr7Tflefd Mouciy Realtors
LlsBng Ftrrn

Slgnatura Signature

Printsd Nams Lance Penfield Printed Name Summit Rrflf3erties LLC

rincipel arS s ng Bro er

vs c

Signature Ul Ccai
Slgnatura f

Lance enfleid 7 uIFi
Prfrrted Name Prnted e

Dieting Apettt Geller 4 i rf
The above after was rejected aaunteroffered Form Setial NurnBer

t

on month day year at atnpm

srnersInttlal 5eltertAInikiats

Pegs11 of ii Eoun9ARA21 rmv tiOslo
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TO BE COMPLETED BY

Seders itwo

Please Print
S VtG
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Copyright
2091

Arkansas
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R1ALTQRS
Association

Date tir

Seller is jis not occupying the Properly
If Seiler is occupying or has occupied the Properly give length of occupancy in years A
Property Address t l tZroG Csr jZ
Approximate finished heated cooled square footage if applicable
Approximate Date of Construction Nr

Please check the following boxes as they apply to the Property
tJ Water and is provided by

A rural water district or othernonmunicipal water system
Amunicipality or county f3T

Well
Other

I9Natural gas and is provided by PeMrL
Propane tank Owned Rented from

fEfectricity and is pravided by 7
g1 Sewer and is provided by

Anonmunicipal sewer system

jA municipality or county t3t

Septic system See questions 4 5 following page Type if known

Other

Mandatory Property OwnersAssociation Dues Amount Frequency
Covered by association fee checkail that apply

Swimming pool Hot tub Playground Clubhouse Tennis courts
Exterior maintenance Termite contract Grounds maintenance Fitness center

Water Gas Garbage pickup Other

Boat Slips
Numberto be conveyed if applicable Nat applicable

Covered boat slips Na Uncovered boat slips No
Lifts No Other docks No

CondominiumTownHome total number of parking spaces

Open No Assigned No Owned No
These spaces are

Uncovered No Covered No Garage No

Special Property Assessment Amount Frequency
Cablesatellite television and is provided by ht1 A

Telephone and is provided by A tT

Garbage pickup and is provided by az
Fire protection and is provided byi
Termite policy current and is provided by Name of Company A
Homestead Tax Credit has been claimed for the tax year of rl
A Tax Benefit tax assessment frozen far over66 or handicapped status has been claimed by Seller
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Purpose Of Statement This is a statement of conditions and information concerning the Property Unless otherwise advised Seiler
does not possess any expertise in construction architecture engineering or any other specific areas related a the constructlan or
condition of improvements an the Property or the Property itself other than occupying or having ownership of the Propertyr Seiler
possesses no greater knowledge than that which could be obtained by nspectian of the Property by potentia buyers lessees tenants ar

their representatives This statement is not a warranty of any kind by Seller Listing Finn or any subagent of Listing Firm THIS
DISCLOSURE IS NOT A SUBSTITUTE FOR INSPECT10N3 AM POTENTIAL BUYER OF THE PROPERTY iSINCOURAGED TO
OBTAIN A PROFESSIONALPiRSONAL OR OTHER lNSP1CTtON PRIOR TO PURGHASING LEASING EXGHANGING RENTING
OR OFFERING TO PURCHASE THE PROPERTY

Instructions to Seller 1 Complete this form yourself 2 Report known conditions affecting the Property 3 Attach additional pages
with your signature if additional space is required 4 Answer ALL questions 5 if some Items do not apply to Property check Not
Applicable 6 If you do not know the answer to aquestion or do not understand a question check the answer Unknown

SellersStatement Even though this is not awarranty Seller hereby specifically makes the ioltovring representations based on Sellers

knowledge as of the above date Seiler agrees to immediately notify Lsing Firm In writing and to modify this Seller Property
Disclosure if any answer Set forth below changes prior to Closing Unless a potential buyer desires not to obtain a copy of this
statement as expressly set forth in a Real Estate Contract Seller authorizes Listing Firm to provide a copy of this statement to any
person or entity in connection with any possible actual or anticipated sale exchange lease or rental of the Property

THE FOLLOWING STATEMENTS ARE MADE BY SELLER AND ARE NOT REPRESENTATIONS OF ANY
AGENTSANDlOR SUBAGENTSOF SELLER THE STATEMENTS MADE BY SELLER ARE BASED
SOLELY UPON SELLERSKNOWLEDGE AND INFORMATION AND DO NOT CONSTITUTE ANY

REPRESENTATION OR WARRANTY BY SELLER AGAINST ANY CONDITIONS TMAT MAY EXIST

THAT ARE UNKNOWN TO SELLER THE BUYER IS AGAIN STRONGLY ENCOURAGED TO

CONDUCT AND OBTAIN INSPECTIONS OF THE PROPERTY

Concernin the Prv a referenced above
To your knowledge are there any features of the Property
shared in common with adjoining landowners such as walls

Yes No Unknown NotApplicablefences driveways septic systems water wells satellite

dishes or shared meters yrshared utilities
2 To your knowledge is there a Homeowners Association

historical preservation district or architectural committee or

board that has any authority over the Pro e
Yes o ynknowri Not Appltcable

s To your knowledge are there any common areas such as

pools ennis courts driveways roads or walkways co

owned with or used by others
Yes o Unknown Not Applicable

4 7a your knowledge is there now or has there ever been a

waste disposal maintenance and monitoring contractwith

maintenance personnel certified by the Arkansas Yes o Unknown Nat Applicable

Department of Health
3 To yourknowledge have there been any problems with any

private sewer or water system septic system water well or

others stem or utifit servicin the Pro e
yes No Unknown Not Applicable

6 To your knowledge are there anyencroachments
easements leases liens mortgages yr deeds of trust
contracts for sale or installment land sales contracts

Yes Na Unknown Not Applicable
adverse possession claims or similar matters that affect the

Pro erty that a this search would not reveal
7 To your knowledge have there been any room additions

structural modifications orother alterations or repairs made

to the Property since the Property wasoriginally
Yes No Unknown Not Applicable

constructed
e If the answer to Question 7 wgsYes to you knowledge

were such structural changes done following issuance of a

permitand in compliance with building codes Yes Na Unknown Not Applicable
P s2of7 FonnnARnartafto



Seller Property copyright

s ArkansasDisclosure
REAL70R O11LHe1Ma REALTORS

Page 3 of 7 onrosruNitr ASSaClatlOn

Farm Serial Number69g7646001313SQ8463

s To your knowledge are there any underground storage
tanks of any kind located an the Property

Yes No Unkn n Not A ltcable
70 To your knowledge has there bean any settling from any

cause or slippage sliding or other poor soil conditions at

the Pro a or at ad acent ro erties s known Not Appltcable
To your knawledge has there been any flooding drainage
grading problems ar has water ever stood on the Property
or under an im rovement constructed thereon Yes Na Unkna Not Applicable

z To your knawledge has there been any damage to the

Property or any ofthe structures from fire earthquake
storms floods or landslides prior to or during your

Yes Na Unknown Nat Applicable
ownershi

a To your knawledge are t ere any Bills of Assurance deed
restrictions other obligations or other use restrictions for
the Pro that a title search would not reveal Yes No Unknown Nat Applicable

14 To your knowledge are there any vlolafions or

nonconforming uses of the Property regarding zoning land
use restrictions or setback requirements or matters not Yes No Unknown Not Applicable
disclosed in Questions 12 and 137

rs Ta your knawledge are there any notices of abet ement or

citations against the Property
Yes Na Unknown NotA licabie

16 To your knowledge are there any lawsuits affecting this

Property or judgments against Seller thatwould affect the

title ar sale othhe Prope Yes o Unknown Not Appiicabte
17 To your knowiedge are there any neighborhood noise

problems or other nuisances that would not be normal for
this a ofPro erty Yes Na Unk csVvn Not Applicable

ta To yaur knawledge arethere any defects in theapiances
or the mechanical electrical plumbing heating and air

condlttoning water sewer or septic systems of the Yes No nknown 1 Nat Applicable
pro e

9 To your knowiedge are there any defects in the structures
arsubstructuresofany improvements located on the

Pro ert Yes Na Unknown Not Applicable
20 To your knawledge is any ofthe Property in the flaodplain

or floodway
Yes No Unknown NotA ltcasbte

z To yaur knowiedge has any ender required you to

purchase flood insurance on the Property
Yes a Unkn n Not A licable

z2 To vour knowledge has there ever been aproblem with the
suche t sf th t th Pf f i y qany o e mprovemen s an p troo o

defective shingles damaged shingteseaCng or otherwise Yes No Unkn n Not Applicable
z3 oyour knowledge is there any infestat on by termites or

ofhertyooddestroying insects
Yes Na Unkn n NatA Ilcable

za To your knawledge is there any damage from a previous
infestation of this type on the Property Yes No Unk n NotA livable

2s Do you have knowiedge orhave you ever received notice
from a termite company or other person or entity concerning
risible roblems ar otentlal rablems with the Pro ert Yes No Unknown NotAppticable

Pa e 3 of 7 Fortn0ARA37 Rev ttotta
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zs Have you ever filed or made an insurance claim wa rranty
claim or other claim conceming the Property
Selleris aware that insurance claims against this

Yes No Unknown Not Applicable

Property may afiFect theavailabilityaffordability ofa

buyersability tv obtain homeowners insurance and

thus abtainin ofamo a e

z7 Have you ever received a settlement of a claim and pat
made repairs to improvements on the Properly r

Yes No unknown Not A licable
2a To your knowledge has any person or entity ever refused to

Qcomplete the purchase of the Property because of an actual
or alle ed roblern with the condition of the Pro rt Yes Na Unknown Not Applicable

28 To your knowledge are there any leases or rental

agreements currently in effect an the Property
Yes o Unknown Not A Ilcable

so To your owledge has any part of the Property been

designated as Wetlands
Yes Na Unknown Not A licabie

39 Ta your knowledge are there any persons or entities other

SeElers who claim or havethan those listed above as

ownershi ar leasehold Interest in the Pra e Yes No Unknown Not Applicable
82 Ta yeur know edge are there any existing pipelines carrying

aIl gas or chemicals underneath or adjacent to the Property
or are here any pipeline rightsofway or easements over or Yes No Unknown Not Applicable
adjacerrt to the Pro e

33 To your knowledge has there been an unsatisfactory
percolation groundwater arsalt test concerning the
Pro e Yes No Unknown NotApplicabi

34 To your knowledge has any boon ary d screpancy or

unsatisfactory condition concerning the Property been
Y N U N A i bldisclosed to you including information obtained from a es o Mown pplot ca e

boundary survey environmental report or properly
ins action ofthe Pro arty

35 Ta your knowledge are there any facts circumstances ar

events on oraround the Property which if known to a

potential buyer could adversely affect in amaterial manner Yes a nknown Not Appiicabie
the value or desirabili of the Pra e

ss To your knowledge have any of the improvements an the

Property been constructed at another site then moved onto

the Prope yes 11o Unknown NotApplicabie
sT To your knowledge does the Property captain any exterior

insulation finish system EIFS or synthetic stucco or similar

com onents7 Yes o Unknown Not Applicable
sg Ta your knowledge is here any surfacearsbsurface

mining or extraction for coal gravel rock oil gas or other

minerals an the Pro a or on adjacent ro erties Yes No nknown Nat Applicable
39 To yourknowledge is there any person ar entity claiming ar

possibly having the right to claim the right to extract any
minerals ail natural gas coal or other minerals from the Yes o Unknown NotApplicabie
surface ar subsurface of the Pro e

Pa e 4 of 7 FamtinRn37 Rov tlolta
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aa To your knnwledge does any person orentity other than

Seler claim any rights to any natural resource or minerals
locoedon the surface of the Property subsurface ofthe

Property or otherwise affecting or impacting the ownership
oruse ofsuch natural resources or mineral ri hts

Yes No Unknown Nat Applicable

41 To your knowledge is the Property specially constructed or

modified to permit access and use by a person with a

h sisal disabil Yes o Unknown Not Applicable
a2 Daes slier bald a real estate license

Yes iVo Unknown Not A livable
43 7o your knowledge does any person owning an interest in

the Prnperry if Seller is a corporation ar other entity hold a

real estate license Yss o Unkn n NotAppllcable
a4 To your knowledge are there any other defects in the

Property
Yes No nkttown Not A livable

a5 o your knowledge are there landfills bazar ous waste
asbestos radon gas urea formaldehyde electromagnetic
fields or othersubstances that may affect the Property or

the occu ants ofthe Props

Yes o Unknown Not Applicable

as is Seller aware of any unla I chemical ar drug substances
or their manufacture within the Property

Yes Tlo Unknown NotA licahle
47 To your nowledge are there any notifications of

environmental conditions about the Property from theIPA
ovemmental a envies or some other source Yes No Unknown Not A ticabiepp

as To your knowledge in what school district is the Property orated

Elementary I
MiddleJuniorHigh 1
Senior High 1

Ifthe answer toany of the previous questions
is yes explain Attach additional sheets if necessary

F l nri w5 YoP s r lea Kkia w uvxrAF
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as To your knowledge were any improvements on this
Property constructed prior to 9978

es No Unk wn Not A icabie
s4 To your knowledge are thereleadbased paint ar

leadbased paint hazards on any improvements to the

Property including without limitatien garages tool sheds
other outbuildings fences signs and mechanical equipment
an the Pra e 7

Yes No nknown Not Applicable

NOTICE f either questions 49 or 50 are answered with Yes or Unknown the LeadBased Paint Disclosure
must be completed and acknowledged by all parties to the real estate transaction and attached to ANY Real
Estate Contracts associated with this Property

MOLD ENVIRONMENTAL CONDITIONS Mold mildew spores andofhermicroscopic organisms andor

allergens collectively referred fo as mad are environmental conditions that are common in residential
properties and may affect the Property Mold in some forms has been reported to be toxic and may cause
serious lilnesses including but not limited fo allergic andor respiratory reactions or other problems particularly
in persons with immune system problems young children andor the elderly Mold has also been reported fo

cause extensive damage to personal and realproperty

Selling Firm orLlsfing Firm canno suggest refer recommend or infer thatyou should or shouldnot use a Mold
lnspecfor Should you desire an inspection by a CertiiedMold lnspecfor you should contactan inspector who

hasbeen authorized fo capture mold samplesandoralrsamples forlaboratory testing
Na warranty representation or recommendation can be made by any agent ar representative ofSelling
Firmor Listing Firm concerning any Mold Inspector The personssigning this SellerProperty
Disclosure is STRONGLY URGED to independently determine the competency ofanyMold lnspecfor to

be used in connection with the purchase sale or rental ofrealestate

5i To your knowledge is there or has t ere ever been any past
or present water intrusion

Yes No Unkn rn Not Applicable
52 To your knowledge is there or has there ever been any

presence of mold
Yes No Unknown Nat A licable

If the answer toany of the above four questions is yes explain Attach additional sheets if necessary

pa e6 of iormARA37Rev ttatlQ
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fthepresence ofa registered sex offender is amatter ofconcern to Buyer Buyer understands that Buyermust
contact local law enforcementofficials or access fhe State ofArkansas registered sexual offender website at
httphvwwacicorgregarding such information

Buyer is strongly urged aspartofanypreclosing investigation desired byBuyerconcerning the Property toi
conduct testing for possible existence of chemical or drug substances in on orabouf the Property as desired by
Buyer and irk vlsif with appiicabie lawenforcementauthorbesabouf possible prior illegal actwity on orabout the

Property

THIS FORM IS PRODUCED AND COPYRIGHTED BTHE ARKANSAS REALTORS A50CIATlON THE SERIAL NUMBER BELOW IS A
UNQUE NUMBER NOT USED ON ANY OTHER FORM THE SERIAL NUMBER BELOW SHOULD BE AN ORIGINAL PRINTING NOT
MACHINE COPED OTHERWISE THE FORM MAY HAVE BEEN ALTERED DO NOT SIGN THISFORM IF IT WAS PREPARED AFTER
DECEMBER 34 2014

FORM SERIAL NUMBERfl964001313508463

SELLER HEREBY AUTHORIZES UNLESS A POTENTIALBUYER DESIRES NOT TO OBTAIN A COPY OFTHE
STATEMENT AS EXPRESSLY SET FORTH N A REAL ESTATE CONTRACT ALL AGENTS INVOLVED iN THE SALE
EXCHANGE LEASE OR RENTAL OF THE PROPERTY TO DISTRIBUTE THIS SELLER PROPERTY DISCLOSURE TO

PROSPECTIVE BUYERS LESSEES ORTNANTS OF THE PROPERTY THIS SELLER PROPERTY DISCLOSURE IS

INCORPORATED INTO THE LISTING AGREEMENT EXECUTED BY SELLERAND LISTING FIRM SELLER FURTHER
CERTIFIES THAT THE INFORMATION HEREIN IS TRUE AND CORRECT TOTHE BEST OF SELLERSKNOWLEDGE

AS OF THE ABOVE DATE SELLER FURTHER AGREES TO NOTIFY IN WRITING BUYERS LESSEES TENANTS
AND LISTING FIRM OF ANY CHANGES N THIS DISCLOSURE THAT MAY 3ECOME KNOWN TO SELLER AFTER
THE DATE SIGNED BY SELLER

COUNTERPARTS This Seiler Property Disclosure may be executed in multiple counterparts each ofwhich
shall be regarded as an o Ina ereof but all of which together shall constitute one in the same

Submitted by
n

SignatureSignature

Printed Name 1 Cf UItcel Printed Name
Seder Seller

month bvS day l year at

WE ACKNOWLEDGE RECEIPT OF A COPY OF THIS SELLER PROPERTY DISCLOSURE WE UNDERSTAND TWAT

THE ABOVE STATEMENTS ABOUT THE PROPERTY ARE TRUE AND CORRECT TO THE BEST OF SELLERS
KNOWLEDGE AS OF THE ABOVE DATEITIS NOT A WARRANTY OF ANY KIND BY SELLER OR SELLERSAGENT

AND IS NOT A SUBSTITUTE FOR ANY INSPECTIONS BUYER LESSEE OR TENANT MAY WISH TO OBTAIN

BUYERSLEADBASEDPAINT DISCLOSURE ACKNOWLEDGEMENT
4 Buyer has received copies of ail records and reports

pertaining to leadbased paint or leadbased paint
hazards in or about the Pro a available to Seller Yes No Unknown Not Applicable

2 Buyer has received a copy of the pamphlet Protect Your

Family Fram Lead in Your Home
Yes No Unknown NatA licable

Received by

Signature Signature

Printed Name Printed Name

Huger Buyer

month day year at

Pa e7of FmltlAftA37itv1i0110
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iorm Serial Numberos255a001313506183

1 PARi1ES Summit Properties LLC

individually ar callecfively the Buyer offers to purchase subject to the terms and conditians set Earth

herein from City of Bryant individually ar callectively the

Seller the real property described in Paragraph 2 of this Real Estate Contract the Property
2 ADDRESS AND LEGAL DESCRIPTION

ADDRESS 4317 Stillman Bryant AR 72022

Lot 4 Springhii Manor Subdivision City of Bryant Saline County Arkansas

ADDRESS 502 Lara Drive BryantAR 72022

The West 12a Lot 71 and ail of Lot 72 Pikewoad I City of Bryant Saline Caunty Arkansas

ADDRESS 110 SE Second Street Bryant AR 72022

The West 34 of Lot 3 Block 9 Original Town of Bryant Saline County Arkansas

ADDRESS 702 SW Fourth Street Bryant AR 72022

Lot 11 and Lat 12 Block 3 Marden Subdivision City of Bryant Saline County Arkansas

3 PURCHASE PRICE buyer shall pay the following to Seller for the Property the Purchase Price

26000000 payable as follows

Cash Credit atthe simultaneous closing of the 14Iacres located at2109 Ridgecrest Bryant AR

Page 1 of 10 omaaRaisRevoto
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4 CONVEYANCE Unless otherwise specified conveyance ofthe Property shall be made to Buyer by
general warranty deed In fee simple absolute except it shall be subject to recorded instruments and
easements if any which do not materially affect the value of the Property Unless expressly
reserved herein SUCH CONVEYANCE SHALL INCEUDIr ALL MINERAL RIGHTS OWNED BY

SELLER CONCERNING AND LOCATED ON THE PROPERTY IF ANY UNLESS OTHERWISE SPECIFIED
IN PARAGRAPH 18 IT S THE RESPONSIBILITY OF THE BUYER TO INDEPENDENTLY VERIFY AND

INVESTIGATE THE EXISTENCE OR NONEXISTENCE OF MINERAL RIGHTS AND ANY LEGAL
RAMIFICATIONS THEREOF Seller warrants and represents only signatures set forth below are required to

transfer legal title to the Property Seller also warrants and represents that Seller has peaceable possession
of the Property including all improvements and fixtures thereon and the Legal authority and capacity to

convey the Property by a good and sufficient general warranty deed free from any liens leaseholds orother

interests

5 TITLE INSURANCE Buyer and Seller understand that Listing Firm and Selling Firm are not licensed
title insurance agents as defined by Arkansas law and do not and cannot receive direct or indirect compensation
from any Closing Agent regarding the closing process orthe possible purchase oftitle insurance by one or

more of Buyer and Seger Regardless of the policy chosen Buyer and Seiler shat have the right to choose
their Closing Agents Within 3Q days ofacceptance Seller shah famish to Buyer a

commitment for an American Land Title Association ALTA ownerstitle insurance policy in the amount ofthe

Purchase Price issued by a company of Sellers choice authorized to insure title to real property in the

State of Arkansas and which company is reasonably acceptable to Buyer

Where the title commitment shows special exceptions to title other than those standard exceptions contained
in the ALTA commitment form and where such special exceptions relate to restrictions conditions defects or

othermatters that would interfere with Buyers use or adversely affect the value of the Property then within

5 days of delivery of the title commitment Buyer shah deliver written notice
thereof to Seller Such notice shall state specifically those exceptions to which Buyer objects Afl objections
nospecifically enumerated within such a timely delivered notice shalt be deemed to be waived by Buyer

Within 15 days of Buyers delivery of notice of objections to Seller
Seller may cure such objections or have the exceptions waived or removed by the title company issuing the
commitment Ef within such 9 5 day period Seller fails to cure andor

waive such objections and exceptions orw1hin that period Seller delivers written natlce to Buyer that it will
not so cure then within days from delivery of such notice from Seller or the

end of the period within which Seller may cure whichever is applicable Buyer shall have the option to

A Terminate this Real Estate Contract by delivering written notice thereof to Seller in which event all
sums paid yr deposited by Buyer shall be returned to Buyer or

B Agree to purchase tfie Property as scheduled subject to suchobjections and exceptions with no
reduction in the Purchase Price or

C Agree to extend the Closing date for 30 days to give Seller additional time to
cure such objections If Buyer fails to deliver notice of termination or grant an extension of the Closing
date within that period the objections shall be deemed to be waived and the transaction shall close as

scheduled

Seller shall famish the committed owners title insurance policy as soon as practicable after Closing and

shall pay all expenses related to the ownerstitle insurance policy
2 of Fom1ARAt6 Rev
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6 EARNEST MONEY Eamest money is in the amount of d Earnest Money which shall
apply toward Buyers Purchase Price or transaction costs f title requirements are not fulfilled or if those
contingencies providing for an Earnest Money refund are not satisfied Earnest Money shall be promptly
refunded to Buyer If Buyer fails to fulfil his obligations under this Real Estate Contract or if after all conditions

have been met Buyer fails to close this transaction Eamest Money may at the safe and exclusive option
of Seller be retained by Seller as liquidated damages Alternatively Seller may return Eamest Money and
assert aI legal ar equitable rights that may exist as a result of Buyer breaching his Real Estate Contract

Buyer warrants represents and acknowledges thatthe check tendered will be honored upon presentation to

Buyers bank and that Buyer shall be in default of this Real Estate Contract if the check is not honored upon
first presentaElan to Buyers bank Buyer understands that failure to tender Eamest Money as required by
this Paragraph S shalt constitute a breach of this Real Estate Contract Buyer and Seller agree that in the
event of any dispute concerning entitlement to Earnest Money Listing Firm may Interplead Earnest Money
Into acourt of competent jurisdiction and upon such interpleading of Earnest Money both Listing Firm and

Selling Frrn shall be released from liability to Buyer and Seller Listing Firm shall be reimbursed alt costs
and attorneysfees from the funds entered for interpleading

A Earnest Money is tendered by Buyer in the form of cash check If Earnest Money is tendered

by check it will be made payable a Listing Firm Earnest Money will be deposited by Listing Firm
no later than three3 business days following the date this Real Estate Contract has been signed by
Buyer and Seger

B Earnest Money will be tendered by Buyer in the form of cash check if Earnest Money
is tendered by check itwilE be made payable to Listing Firm Earnest Money will be deposited by
Listing Firm within three 3 business days following the date this Real Estate Contract has been

signed by Buyer and Seller If Earnest Money is notto be tendered within three3 business days
after this Real Estate Contract has been signed by Buyer and Seller see Paragraph 16 for further

explanation
C Na Eamest Money will be Tendered References to Earnest Money in this Real Estate Contract snail

not be applicable and are deemed deleted

7 SURVEY Buyer has been given the opportunity to obtain a new certified survey Should Buyer decline
to obtain a survey as offered in Paragraph 7A of this Real Estate Contract Buyer agrees to hold Seller Listing
Firm and Selling Firm Involved in this Real Estate Contract harmless of any problems relative to any

survey discrepancies that may exist or be discovered oroccur after Closing
A A new survey satisfactory to Buyer certified to Buyer within thirty 30 days prior to Closing by

a registered land surveyor showing property lines only ALTA Certified Survey showing all
improvements easements and any encroachments wil be provided and paid far by Buyer
Seiier Equally spilt between Buyer and Seller

B No survey shat be provided
C Other

Specific Survey Requirements

Should Buyer agree to accept the most recent survey provided by Seller this survey is for information
purposes only and Buyer will not be entitled to the legal benefits ofasurvey certified in Buyers name
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S PRORATtONS Taxes and special assessments due on ar before Closing shall be paid by Seller Any
deposits an rental Property are to be transferred to Buyer at Closing Insurance general taxes and

special assessments rental payments and interest on any assumed loans shall be prorated as of

Closing unless otherwise specified herein

9 FIXTURES AND ATTACHED EQUIPMENT Unless speclFcally excluded herein all fixtures and

attached equipment Ifany are included in the Purchase Price

1 fl CLOSING Closing is the date and time at which Seiler delivers the executed and acknowledged deed

Buyer and Seller agree the Closing dale will be month October day 14 year2U11 The

Closing date may bs changed by written agreement of Buyer and Seiler if the safe is not consummated by
the Closing date erany written extension thereof the parties shall have the remedies available to them in

equity ar at law including the remedies available to them in Paragraph 6

Buyer and SeAer shall have the right to choose their Closing Agentsand are not relying an Listing Firm yr

Selling Firm to choose aClosing Agent Should Buyer arSeller choose the services ofaCivsing Agents
other than Selling Firm ar Listing Firm then Buyer and Seiler each jointly and severalty agree to indemnify
and hold Listing Firm and Selling Firm harmless for all intentional misconduct and negligent acts

including acts of emission of the Closing Agents
This Rea Estate Contract shall serve as written closing instructions to the Closing Agent on behalf of the

Buyer and Seller The Closing Agents isareauthorized to provide Sellerssettlement statement to Listing
Firm in addition to Seller and Buyerssettlement statement to Selling Firm in addition to Buyer prior to

settlement sa that Buyer Seller Listing Firm and Selling Firm shall have a reasonable opportunity to review

prior to Closing

Buyer and Seller shat each have the right to request that title insurers if any issue closing protection to

indemnify against loss of closing funds because of acts of a Closing Agent Title insurersnamed employee
or title insurance agent Any cost for closing protection wip be paid by the requesting pariyies Listing Firm
and Selling Firm strongly advise Buyer and Seller to inquire ofthe Closing Agents about the availability and

benefits of closing protection
Unless otherwise agreed by Buyer and Seller transaction costs will be paid 6y the party indicated below

SeDew
Title Examinafian or search fees

Premium for ownerstitle insurance policy
Preparation of conveyance documents

Onehalfof escrow fees
Onehalf of documentary stamps

Other charges as customarily paid by Seller
IRS Notification form

Buyer
Recardingfees

Premium for mortgagees title insurance policy
Preparation of loan documents

Onehalfof escrow fees
Onehalfof documentary stamps

Other charges customarily paid by Buyer

11 P05SESSION Possession ofthe Property shall be delivered to Buyer Check one

xA Upon the Closing Sellersdelivery of executed and acknowledged Deed
B Other as follows

4nf1 FamRARA16 Rev1101lrr
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92 SELLER PROPERTY DISCLOSURE Check one

A Buyer and Seller acknowledge that upon the authorization of Seller either Selling Firm or Listing
Firm have delivered to Buyer prior to the execution of this Real Estate Contract a written

disclosure prepared by Seller concerning the condition of the Property but this fact neither limits

nor restricts Buyers Disclaimer of Reliance set forth in Paragraph 15 of this Reai Estate

Contract The written disclosure prepared by Seiler is dated month day
year and is warranted by Seller to be the latest disclosure and the answers

contained in the disclosure are warranted to be true correct and complete to Sellers knowledge

B Buyer hereby requests Sellerto provide awritten disclosure about the condition ofthe Property that

is true and correct to Sellers knowledge within three 3 business days after this Reai Estate

Contract has been signed by Buyer and Seller if Seiler does not provide the disclosure within the

three3 business days Buyer may declare this Real Estate Contract nuU and void with Buyer to

receive a refund of the Earnest Money if any If Buyer finds the disciosure unacceptable within

three 3 business days after receipt of disclosure this Real Estate Contract may be declared null

and void by Buyer with Buyer to receive a refund of the Earnest Money if any Receipt of this

disclosure neither limits nor restricts in any way Buyers Disclaimer of Reliance set forth in Paragraph
15 of this Real Estate Contract

C Although a disciosure farm may have been completed or can be completed by Seller Buyer
has neither received nor requested and does not desire from Seller a written disclosure

concerning the condition of the Property prior to the execution of this Real Estate Contract but this

fact neither limits nor restricts in any way BuyersDisclaimer of Reliance set forth in Paragraph 15

of this Real Estate Contract BUYER IS STRONGLY URGED BY SELLING FIRM AND LISTING

FIRM TO MAKE ALL INDEPENDENT INSPECTIONS DEEMED NECESSARY PRIOR TO

SIGNING THIS REAL ESTATE CONTRACT

D Buyer understands no disciosure form is available and wilt not be provided by Seiler BUYER

IS STRONGLY URGED BY SELLING FIRM AND LISTING FIRM TO MAKE ALL

INDEPENDENT INSPECTIONS DEEMED NECESSARY PRIOR TO SIGNING THIS REAL ESTATE

CONTRACT

13 ENVIRONMENTAL REPRESENTATION Seller hereby represents to Buyer that to Sellers

knowledge unless otherwise disclosed herein

A The Property is not the subject of any judicial oradministrative notice or action relating to hazardous

waste or environmental contamination

B Seller has received no notice of any claim ar violation of any law or regulation having to do

with environmental protection
C No hazardousor toxic substances have been stored processed or disposed of on the Property during

the period that Seller has owned the Property and

D No underground storage tanks are located on the Property

4TERMITE CONTROL REQUIREMENTS Check one

A None

B Seller shall provide prior to Closing at Sellersexpense a current termite control polcy issued by
a licensed operator satisfactory to Buyer
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158UYERSDISCLAIMER OF RELIANCE

A BUYER CERTIFIES BUYER WILL PERSONALLY INSPECT OR HAVE A REPRESENTATIVE

INSPECT THE PROPERTY AS FULLY AS DESIRED PRIOR TO CLOSING BUYER CERTIFIES

BUYER HAS NOT ANO WILL NOT RELY ON ANY WARRANTIES REPRESENTATIONS OR

STATEMENTS OF SELLER LISTING FIRM SELLING FIRM OR ANY AGENT INDEPENDENT

CONTRACTOR OR EMPLOYEE ASSOCIATED WITH THOSE ENTITIES OR INFORMATION FROM

MULTIPLE LISTING SERVICES OR OTHER WEBSlTES REGARDING MINERAL RIGHTS YEAR

BUILT SIZE INCLUDING WITHOUT LIMITATION THE SQUARE FEET IN IMPROVEMENTS
LOCATED ON THE PROPERTY QUALITY VALUE OR CONDITION OF THE PROPERTY
INCLUDING WITHOUT LIMITATION ALL IMPROVEMENTS APPLIANCES PLUMBING
ELECTRICAL OR MECHANICAL SYSTEMS HOWEVER BUYER MAY RELY UPON ANY WRITTEN

DISCLOSURES PROVIDED BY SELLER

LISTING FIRM AND SELLING FIRM CANNOT GIVE LEGAL ADVICE TO BUYER OR

SELLER LISTING FIRM AND SELLING FIRM STRONGLY URGE STATUS OF TITLE TD THE

PROPERTY CONDITION OF PROPERTY SQUARE FOOTAGE OF IMPROVEMENTS

QUESTIONS OF SURVEY AND ALL OTHER REQUIREMENTS OF BUYER SHOULD EACH BE

INDEPENDENTLY VERIFIED AND INVESTIGATED BY BUYER OR A REPRESENTATIVE GHOSEN BY

BUYER

B IN THE EVENT THAT THE INSPECTION REPAIR AND SURVEY ADDENDUM IS USED BUYER

AGREES TO SIGN PAGE 4 OF 7HE INSPECTION REPAIR AND SURVEY ADDENDUM PRIOR TO

CLOSING IF BUYER ACCEPTS THE CONDITION OF THE PROPERTY AND INTENDS TO CLOSE

6OTHER
Summit Properties LLC will accept alI improvements located on the above described four properties

in AS IS WHERE Scondition

This Real Estate Contract is further conditioned on the Buyersability to obtain financing from Malvern

National Bank on the above described four properties

Page 6 of 10 Fcrmawd6Rev ttotto
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17 CONTINGENCIES Buyers offer to purchase the Property is expressly contingent upon
Buyers satisfaction of the contingencies checked below within the deadline indicated for each contingency
Buyer shall notify Seller in wrifing when the contingencies are satisfied If Buyer fails to provide such written
notice before the indicated deadline that a contingency checked below has been satisfied then this Real
Estate Contract shalt be void and the Earnest Money shall be refunded to Buyer and Buyer and Seller shag

have no further obligation to each other

Contingencies check all that apply

Q AObtain satisfactory financing in Buyers sole discretion within 45 days after acceptance

B Obtain satisfactory results of a feasibility study in Buyers sofa discretion within days after

acceptance

C Obtain satisfactory results of a Property inspection in Buyerssole discretion within days after

acceptance

Obtain satisfactory results of an environmental report in Buyerssole discretion within days
after acceptance

E Obtain satisfactory rezoning platting replatting or zoning verification in Buyerssale discretion
within days after acceptance

a F The City ofBryant Council approving the sale of the above described four

within on or before 1312011days after acceptance

G The City ofBryantCouncil approving the purchase of14acres at 2109 Ridgecrest Bryant
within on or before8312011 days after acceptance

H
within days after acceptance

Additional requirements related to any of above contingencies
The Buyer wil pay the Seller26000000 in the form of a credit at the simultaneous closing ofthe

above described four properties and the 14acres located at2108 Ridgecres Bryant AR to be

credited against the Purchase Price of39990400 for the 141acres locoed at 2109 Ridgecrest

Bryant AR The Buyer and Seller agree to pay their own respective closing casts
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18 AGENCY Check one

A LISTING FIRM AND SELLING FIRM REPRESENT SELLER Buyer acknowledges that Listing
Firm and Selling Firm and all licensees associated with those entities are the agents ofSeller and

that it is Seller who employed them whom they represent and to whom they are

responsible Buyer acknowledges that before eliciting ar receiving confidential information from

Buyer Selling Firm which may be the same as Listing Firm verbally disclosed that Selling Firm

represents Seller

B LISTING FIRM REPRESENTS SELLER AND SELLING FIRM REPRESENTS BUYERBuyer
and Seller acknowledge that Listing Firm is employed by Seller and Selling Firm is employed by
Buyer All licensees associated with Listing Firm are employed by represent and are responsible
to Seller All licensees associated with Selling Firm are employed by represent and are responsible
to Buyer Buyer acknowiedges Seliing Firm verbally disclosed that listing Firm represents Seller
Seller acknowledges Listing Firm verbally disclosed that Selling Firm represents Buyer

QC LISTING FIRM AND SELLING FIRM ARE THE SAME AND REPRErSENT BOTH BUl1R

AND SELLER Seller and Buyer hereby acknowledge and agree that Listing and Selling Firm are

the same and all licensees associated with Listing and Selling Firm are representing both Buyer and

Seller in the purchase and safe of the above referenced Property and thatListingSelling Firm has

been and is now the agent of both Seller and Buyer with respect to this transaction Seller

and Buyer have both consented to and hereby confirm their consent to agency representation of

bofh parties Further Seller and Buyer agree

i ListingSeliing Firm shall not be required to and shall not disclose to either Buyer ar Seller

any personal financial or other confidential information concerning the other party without the

express written consent ofthat party however Buyer and Seller agree ListingSelling Firm shall

disclose to Buyer information known to ListinglSelling Firm related to defects in the

Property and such information shall not be deemed confidential information Confidential
information shall include but not be limited to any price Seller is willing to accept that is less
than the offering price or any price Buyer is willing to pay that is higher than that offered In

writing
ii by selecting this option 18C Buyer and Seller acknowledge that when ListingSelling

Firm represents both parties apassible conflict of interest exists and Seller and Buyer further

agree to forfeit their individual right to receive the undivided loyalty of ListingSelling Frm

iii owaive any claim now or hereafter arising out of any conflicts of interes from ListingSelling
Firm representing both parties Buyer and Seller acknowledge ListingSelling Firm verbally
disclosed thatListingSelling Firm represents both parties in this transaction and Buyer and
Seller have given theirwritten consent to this representation before entering into this Real Estate

Contract

D SELLING FIRM REPRESENTS BlJYER NO LISTING FIRM Seller acknowledges that Seliing
Firm andaiicensees associated with Seliing Firm are the agents of Buyer and that it is Buyer who

employed them whom they represent and to whom they are responsible Seller acknowledges
that at first contact Seiling Firm verbally disciosed that Seliing Firm represents Buyer Any
reference to Listing Frm in this Real Estate Contract will be considered to mean Selling Firm
bath Buyer and Salter acknawledgingthat all real estate agents involved in this Real Estate Contract

only represent Buyer
19 RISK OF LOSS If prior to Closing of this transaction the improvements an the Property shall be

destroyed or materially damaged by fire or other casualty this Real Estate Contract at the option ofBuyer shalt
be null and void If Buyer shall elect in the event of such loss thatthe Reai Estate Contract snail be

performed Buyer shall be entitled fo the proceeds of insurance applicable to the loss for use in repairing said

loss

Buyer shall have the right prior to Closing to inspect the Property to ascertain any damage that may have
occurred dueto fire flood hail windstorm or otheracts of nature vandalism or theft
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20 GOVERNING LAW This Real Estate Contract shall be governed by the laws of the State of

Arkansas

21 MERGER CLAUSE This Real Estate Contract when executed by bath Buyer and Seller shall contain

the entire understanding and agreement between Buyer and Seller with respect to atI matters referred to herein

and shall supersede all prior or contemporaneous agreements representations discussions and

understandings oral or written with respect to such matters This Real Estate Contract shall not supersede
any agency agreements entered into by Buyer or Seller and Listing Firm orSelling Firm

22 ASSIGNMENT This Real Estate Contract may not be assigned by t3uyer unless written consen of Seller

is obtained such consent not to be unreasonably withheld It shall not be unreasonable for Seiler to

withhold consent if Seller is to provide financing far Buyer in any amount

23 ACCEPTANCE The term acceptance as used herein shall mean the later of the two dates on which
this Real Estate Contract is signed by Seller or Buyer as indicated by their signatures below which afar date
shall be the date offine execution and agreemen by the parties hereto If any date or deadline provided for

herein falls on Saturday Sunday or a holiday the applicable date shall be the next business day

24 TIME Buyer and Seller agree time is of the essence wih regard to all times and dates set Earth in this

Real Estate Contract Unless otherwise specified days as it appears in Phis Reat Estate Contract shall mean

calendar days Further all times and dates set forth in this Real Estate Contract refer to Arkansas Central Ime

and date

25 ATTORNEYSFEES Should Buyer or Seller initiate any type of administrative proceeding arbitration
mediation or litigation against the otheroragainst an agent for the initiating party or agent for the non

initiating party it is agreed by Buyer and Seller aforementioned agents being thirdparty beneficiaries of this

Paragraph 25 tha aA prevailing parties shall be entitled to an award oftheir respective costs and attameys
fees incurred in defense asuch initiated action against the nonprevailing party

26 COUNTERPARTS This Real Estate Contract may be executed in multiple counterparts each ofwhich

shall be regarded as an original hereof but all ofwhich together shall constitute one in the same

27 FIRPTA COMPLIANCE TAX REPORTING Buyer and Seller agree to disclose on or before Closing
to the person or company acting as Closing Agent for this transaction their United States citizenshipsatus
solely for the purpose of compliance with the Foreign investment in Real Property Taxation Act FIRPTA In

addition Buyer and Seller shall execute all documents required by such Closing Agent to document

compliance with the11RPfiA and all nther applicable laws Buyer and Seller agree that nothing in this

Rea Estate Contract is intended to Ilmitthe responsibility of the Closing Agent as defined pursuant to United
States Treasury Regulation160454toIbe the resporting person under state and federal tax laws

including without limitation 26 USG Section 6045eand ii file aI necessary forms regarding the Closing
including without limitation form 1099 8288 or 8288A By accepting fhe role as Closing Agent this Agreement
shah obligate the Closing Agent to fulfill their responsibilities as set forth above and as defined by the above

statutes Sellerwill execute an affidavit confirming compliance with FIRITA as prepared by fhe Closing
Agent

28 EXPIRATION This Real Estate Contract expires if not accepted Ift writing by Seiler on or

before month August day 3 Year 2Q11 at 500pm ampm
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THIS IS A LEGALLY BINDING REAL ESTATE CONTRACT WHEN SIGHED BY THE PARTIES BELOW READ lT CAREFULLY YOU MAY

EMPLOY AN ATTORNEY TO DRAFT THIS FORM FOR YdU F YOU DO NOT UNDERSTAND THE EFFECT OF ANY PART CONSULT YOUR

ATTORNEY BEFORE SIGNING REAL ESTATE AGENTS CANN47 GIVE YOU LEGAL ADVICE THE PARTIE5 SIGNED BELOW WAIVE THEIR

RIGHT Td HAVE AN ATTORNEY DRAFT THIS FORM AND NAVE AUTHORIirED 7HE REAL ESTATE AGENTS TO FILL IN THE BLANKS dN

THISFORM

THIS FORM IS PRODUCED AND COPYRIGHTED BY THE ARKANSAS REALTORS AS50CIATtON 7HE SERIAL NUMBER BELOW IS A

UNIQUE NUMBER NOT USED ON ANY OTHER FORM THE SERIAL NUMBER BELOW SHOULD BE AN dRIGlNAL PRINTING NflT MACHINE

COPIED OTHERWISE THE FORM MAY HA1JE BEEN ALTERED DO NOT SIGN THIS FORM IF IC WAS PREPARED AFTER DECEM9ER 31
209

FORM SERIALNUMBER0825504001313508783

The above Reai Estate Contract is executed by Buyer on

month August day 16 year 2011 at ampm

Baxley Penfield Moudy Realtors

Selling Firm

Signature Signature

Printed Name
Lance Penfield printed Name

prlnclpal orSu frtg S Huyer

Signature Signature

Printed name Lance Penfield Printed Name

Selling Agent Buyer

The above Reai Estate Contract is executed by Seller on

month day Year at ampm

Baxley Penfield Moudy Realtors

Listing Firm

Signature Signature

Printed Narne Lance Penfield Printed Name

Principal or Supervising Broker Se lar

Signature Signature

Prlntea Name Lance Penfield Printed Name

Listing Agent Seller

The above offer was rejected counter offered Form Serial Number

an month day yearat ampm

Sellers Initials Sellers lniiials
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